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The colour she wants with a name he’ll agree to. 

For a chance to win, rename a colour at      facebook.com/cilpaints
PAINT CHIP 

NAMES FOR MEN
Powered by

$10,000
ULTIMATE HOME THEATRE

$10 OFF
PURCHASE OF CIL SMART3

Print a coupon at 

facebook.com/cilpaints

Some restrictions apply, 

see facebook.com/cilpaints for details.

& WIN

PAINTING STARTS WITH PICKING COLOURS. 
FOR MEN IT OFTEN ENDS THERE.

Pansy Violet

Q: I run an

office-based

business and I

am interested

in purchasing a property from

which I can operate.  There

are lots of commercial build-

ings out there but I had

thought I might buy a

commercial condo. What

should I be aware of when

considering this type of real

estate investment?

A: Many people consider
owning the property that
their business operates
from so that they are not
paying often expensive

commercial leasing rates to
a landlord.  

However, there are some
definite issues that you
must consider before you
make an offer.
- Typically, if you are financ-
ing the property, the type
of financing is quite differ-
ent from obtaining a resi-
dential mortgage and the
downpayment require-
ments are often substan-
tially larger.

- You may have to guaran-
tee the loan personally de-
pending on the financial
state of your business.
- If you are purchasing a
condo, the requirement for
a status certificate and re-
view of all the condo docu-
ments by your lawyer will
more than likely be a condi-
tion of the financing.
-Careful consideration must
be given to the G.S.T./H.S.T.
that is applicable to the

purchase of a commercial
property (unlike resale resi-
dential properties that do
not require G.S.T./H.S.T. to
be paid) as to whether it is
included in the purchase
price or in addition to the
purchase price.
- If you are purchasing the
property for your business,
you should sign the Agree-
ment of Purchase and Sale
in your capacity as an au-
thorized signing officer of

the corporation.
Basically, the purchase of

a commercial condo by a
business is an entirely dif-
ferent type of real estate
transaction than purchas-
ing your home.  

You will definitely need
the advice of a qualified
lawyer to guide you
through the issues.
JEFFREY COWAN IS THE PRINCIPAL OF
COWAN LAW AND CAN BE REACHED BY
EMAIL AT JEFF@COWANLAW.CA.
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WHEN BUYING A COMMERCIAL CONDOMINIUM

It is said that we spend a
third of our lives sleeping,
so the bedroom is a pretty
important room in your
condo. But with some of to-
day’s modern, smaller lay-
outs, what options do you
have for furnishing your
custom boudoir?

Coming back into style is
the wall bed, invented at
the turn of the century by
William L. Murphy, which
completely folds away verti-
cally inside your wall.  Wall
beds (or cabinet beds) have
come a long way since Mur-
phy’s time, with high-end
versions costing thousands

of dollars and featuring
built-in storage cabinets,
shelving and lighting. Some
even double as a desk for a
daytime office space.

Eight years ago, Joanna
Kakkavas started a little
boutique furniture store on
King Street East, which rap-
idly became the authority
on small space living. 

Today, Condobox han-
dles everything from deliv-
ery and setup, to the paint
on the wall and carries a
line of cleverly designed
dual-purpose bedroom fur-
nishings.

“The wall beds are great
because you can turn a
bachelor space, anything
under 500 sq. ft., into a nor-

mal living space. Most of
the time, it’s like a
wardrobe, and you pull
down the bed, and it takes
up very little space.” says
Kakkavas as she demon-
strates opening the bed ef-
fortlessly with one hand. 

One of the big challenges
in a small bedroom with
tight entrances is how to
get a king or queen-sized
mattress into the room
without bending and dam-
aging it. 

This age-old dilemma
has been solved by a family
run Canadian business that
has been manufacturing
luxury mattresses since the
beginning of the century. 

Marshall Mattress co-

president Brad Warner ex-
plains how retailers in the
past had difficulties with
deliveries and often dam-
aged expensive mattresses
by bending them to fit into
tight rooms. 

“They couldn’t be set up
properly in the home and
they actually broke the
mattress, so part of our
patent that we still hold is
to create a folding version
of a king-size and even a
queen-size, where it literal-
ly can be folded in any di-
rection. So now you have a
bed that can be bent care-
fully, not destroy the sleep-
ing surface and laid
absolutely perfectly into
the bedroom setting.” 

Bedding down in your condo

Joanna Kakkavas demonstrates 

the use of a wall or cabinet bed. 
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Fitting a big bed into a small space doesn’t have to be a nightmare


