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Brad Lamb talks bubbles,
’burbs and bidding wars

Cleaning tips

Tackle
household
germs

Housing market.
Metro gets the scoop
from Toronto’s condo
pioneer on what
buyers and sellers
can expect next
DUNCAN
MCALLISTER

Your kitchen sponge may have
more germs than your toilet.

life@metronews.ca
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We’ve all seen the billboards
and heard of the flamboyant,
larger-than-life persona that is
Toronto condo pioneer Brad
Lamb. This week he reveals
to Metro some of his market
premonitions.
Adamant there is no bubble in the Toronto market,
Lamb says it’s still an affordable market.
“People may not feel it’s affordable because they can’t afford it, but that doesn’t mean
that it’s not affordable. The
resale business of real estate,
whether it’s condos or houses,
is still relatively strong. It’s a
seller’s market. The average
time to sell is somewhere
around 35 or 40 days currently. In the United States it’s like
300 days.”
When it comes to investors and bidding wars on new
units, he says what’s driven
the new condo market has
been investors. “So when you
saw lineups of people waiting to buy units, there was a
reason for that. Those people
would be making a 200 or
300 per cent return on their
money, and that makes anyone want to line up.”
Lamb anticipates a slowdown in new construction as
foreign investment dollars
dry up.
“For whatever reason, in
the last three or four months,
that has cooled off and no one
can really figure out why. But
it has, and it’s made everyone
who is developing in the city
back off on plans to launch
new projects and back off on
plans to buy new development sites, so what you see is
what you get now.”
Brad Lamb just loves the

What are the most common areas for germs in
the average household?
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suburbs. Not.
“I hate the Canadian suburbs. They embarrass me
that we’ve done this to our
beautiful countryside. We’re
building these weird mutant
houses that borrow from five
styles that were popular 100
years ago and none of them
look good together and we
sell these to people that don’t
know any better because they
don’t understand anything
about architecture and don’t
care to.”
And despite the forest
of cranes we see across our
skyline, Lamb anticipates an
actual shortage of condos in
the near future. “There’s no

overhanging, unsold inventory of condos that is going to
cause a supply glut. We cannot
build enough units because
of the process that we’ve developed in Canada where we
have to sell it and then we

build it. We’re going to underserve the demand and have a
price spike in two years. If we
actually could build enough
units on spec based on the
real demand, like they do in
the United States, we would

probably be able to satisfy it.”
A recent controversial
magazine article gives Toronto’s condos a bad rap. We
asked Lamb his take on the
leaky walls and falling windows.
“I read that article. It’s
absolute, unfiltered horseshit! In the grand scheme of
things, there’s millions of
window panes and balcony
railings in the city and eight
fell. It’s obviously horrible
for someone who is walking
along the street and gets a
piece of glass in their head,
but you’re never going to
build to a standard where that
won’t happen.”

my lawyer and even had a
meeting with him and he is
adamant that the services
were performed and
therefore the charge was
relevant. What should I do?

This is where I need to
explain something about
legal services. First, if
there are necessary extras
that need to be performed
for your transaction,
you should expect to be
charged and pay a reasonable amount for those
services.
The addition should be
discussed with you but if

it was a minor charge such
as an assignment and you
were aware of the work
that needed to be done,
then it’s above board.
Second, you have a
month after receiving a
solicitor’s invoice to assess
the bill and question the
charges. It is important
that you review the documents you get from your

Quoted

“No one’s building vacant towers. This
country is very good at preventing that because
you can’t build a building unless you’re 70 to
80 per cent sold. And with very large deposits,
you can’t walk (away) from condo deals in
Toronto...”
Brad Lamb, on building speculation

You might be surprised
to learn there are more
germs in the average
household kitchen than
in the bathroom!
Why? We know about
the bacteria in our bathroom and make more
of an effort to clean it.
But we often don’t see or
understand bad bacteria
in the kitchen or in the
remainder of the house.
Here are four common areas that harbour
germs and bacteria
around your home:
1. The kitchen sponge:
Replace often and wash
daily. You can put it in
the microwave for one
minute on high or in
the dishwasher with the
full drying cycle to kill
bacteria.
2. The remote control:
Did you know in hotels
the remote is the one
item with the most bacteria? Use a cotton swab
with alcohol weekly.
3. The telephone and
cell phone: Use a cotton
swab with alcohol weekly.
4. Door knobs of the
bathroom and front door:
These also need to be
cleaned weekly.

Legal services

Got the
old invoice
blues?
I purchased a condo threeand-a-half years ago and I
was reviewing the
documents that my lawyer
provided because I was
thinking of selling the

property. I opened up the
reporting documents and
was ﬂipping through the
invoice when I noticed a
charge that I didn’t
recognize. It was for legal
advice with respect to an
assignment of my agreement
that was done by our lawyer,
but I thought it would be
included in the normal
services. I have approached
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lawyer for any inconsistencies you may uncover.
You can’t expect anyone
to be responsive to your
concerns after so much
time has elapsed over a
small charge.
Lawyers, and their billing techniques, are not
angelic, but most are honest and strive for valued
relationships.

