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Lawyer assistance

Getting ‘land
only’ tax bills
We recently purchased
a newish home from
someone who had bought
the property six months
ago. Once the dust settled,
we started receiving tax
bills from the municipality for ‘land only’ value.
We attempted to contact
our lawyer but he wasn’t
available to explain what
this meant. How should we
approach this?
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Wouldn’t it be nice to see
your boat from your balcony?
Communities. Everyone
has a fantasy lifestyle in
mind — now you can
live the dream with a
variety of condo and
townhome options
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When a new home is built,
the municipality usually has
a “land only’ value for the
property which is basically
the value of the empty lot
without a structure on it.
Once the builder constructs
your home the value of the
lot goes up substantially for
tax purposes. The issue at this
point is that municipalities
are behind in assessing the
new value of the property
and so they will often continue to issue ‘land only’ tax
bills which are very comforting to the new owner but
there is a hidden issue. Once
the taxing authority gets
around to assessing the property and giving it the appropriate taxing value, they will
retroactively go back and tax
the property from the date it
was occupied. This could not
only mean the time that you
have owned the property, but
also the previous owner who
sold you the property. This is
something you will require
the assistance of your lawyer
and a wee bit of patience because people who no longer
own a property, generally are
reluctant to pay taxes.

The lifestyle high-rise trend
started in Toronto in the
1960s, and was the vision for
Crescent Town at Victoria
Park and Danforth avenues.
Designed for the modern
urbanite commuter, it was
built adjacent to the Dentonia public golf course and
had a covered walkway to the
newly constructed Victoria
Park subway station.
Now golf course communities are sprouting up all over
the GTA, like Perspective
Condos, a new development
by Pianosi Developments located at Scarlett Road and
Eglinton. You can walk across
the street to the Scarlett
Woods golf course and tee off
in minutes.
If sailing is your thing,
then the GTA’s numerous
waterfront
condominium
communities will be sure to
accommodate you, like Canderel’s Yacht Club condos
located in Whitby Harbour
opposite the picturesque Port
Whitby Marina.
And if you’re a mariner
with the urge to escape the
city, Port McNicholl is a new
destination community north

The 825-acre master-planned community of Port McNicholl sits on Georgian Bay, north of Toronto. SUBMITTED

of Toronto on Georgian Bay.
The
825-acre
masterplanned community will
cater to boaters with a milelong deep water harbour.
Townhomes are available
from $400,000 that are situated right next to the yacht
club.
Director of marketing for
Skyline Destination Communities, Harley Nakelsky

says that this development
will appeal to cottagers from
Toronto as well as year-round
residents.
“It seems to be huge for
the boater community to
be able to see your boat, so
we put this townhome project right beside the yacht
club so you’re going to be
overlooking the water,” says
Nakelsky. The units all have

decks on the main floor and
off the master bedrooms with
waterside views.
If you’re a consummate
shopaholic, then the Shops at
Don Mills is where you want
to be.
Billed as an outdoor lifestyle destination, “the shops”
have urban lofts and suites
situated in Cadillac Fairview’s
shopping centre complex at

SELF SERVE.
FULL SERVE.

Don Mills and Lawrence, with
the Flaire, Liv Lofts and Reflections projects.
Avid film goers will enjoy
the Festival condominiums,
built atop the TIFF Bell Lightbox theatre. It has its own
fully-equipped cinema with
seating for 55 people.
The Tower cinema will be
used for Toronto International Film Festival screenings.

Like taking control with sheets? Or want to kick back and let the dryer bar give you
automatic Bounce freshness for about 4 months* at a time? Whichever type you are,
you’ll be the type of person who has awesomely fresh laundry every time.
HOW DO YOU GET YOUR BOUNCE?

Learn more at facebook.com/bounce

