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Talking condos with Condo Store founder
You can walk into the store and
buy a condo, literally. Mark Cohen is senior VP and a founding partner of the Condo Store
Marketing Systems in Liberty
Village and is one of Toronto’s
foremost condo experts. Mark
talks to Metro about the GTA
market.

house for 25 years for the big
guys. One of the people that I
recruited to head up my sales
team was John Mehlenbacher.
John had developed a network
of investors and he met a guy
by the name of Simon Mass
that had an international book
of clients looking to invest
in real estate in Toronto. So
effectively the three partners,
John tends to run the brokerage downtown, Simon tends
to deal with the investors, and
I market projects.

Tell us a bit about how you
got started.
I opened the condo store in
2007, so we’re in our sixth
year of business. I worked in-

What’s your take on the
Toronto condo market in the
past year?
I see that things really
seized up to a large degree
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last summer. Where there
should’ve been a number of
launches, there was a fraction
of new launches than what
were anticipated. I think the
mentality of the public out
there was that maybe it’s not
the right time to buy. The
reality is, I don’t know why
that happened because the
fundamentals remain strong,
immigration remained strong,
interest rates remained low.

for a number of months. It’s
a return to normalcy. I think
that’s important.

Is the market softening for
pre-construction? What’s
happening to prices?
I think it’s a return to normal,
and I think that projects that
would sell in huge, huge
volumes in a matter of days or
weeks, might be selling similarly in a matter of months. At
the end of the day, I think the
situation’s a very, very good
one, but it’s definitely not the
sort of free-for-all that it was

What’s hot? What are the
new neighbourhoods in the
GTA we should be looking
at?
I think 416 locations with
905 prices are coming into
focus. That sometimes means
community neighbourhoods,
boutique, mid-sized buildings.

the forecast
in oakville
calls for rain.

Roncesvalles, the Queensway,
Mimico, St. Clair West. I think
some of the 416 locations that
aren’t A locations, that aren’t
on Yonge Street, that aren’t
on the subway, that aren’t
downtown on major streets.
Because they remain in the
core, because they’re GTA
and because they command a
different price point than the
big, tall towers on the subway
with the small units.

NOW
CONS UNDER
TRUC
TION

John Mehlenbacher, left, and Mark Cohen. THE CONDO STORE
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Own at Oakville’s best-selling master-planned condominium community with ONLY 5%
Innovative suite designs, great views and resort inspired amenities that are second to none.
Tour the designer Model Suite today!

DEPOSIT.*

FANTASTIC SELECTION OF SUITES AVAILABLE FROM $259,990**
LIMITED TIME INCENTIVE: $10,000 OFF THE PURCHASE PRICE OR
1 YEAR FREE MAINTENANCE & TAXES*
HWY 403/QEW
WYECROFT RD.

WHERE IN THE EMPIRE DO YOU WANT TO LIVE?
RAINCONDOS.COM s 905-845-RAIN (7246)

**Prices & speciﬁcations are subject to change without notice. Rendering is artist’s concept.
*Some restrictions apply, see Sales Representative for details. Exclusive listing brokerage:
TFN Realty Inc. Brokers Protected. E.&O.E.

CORNWALL RD.

SPEERS RD.
KERR ST.

Follow Jeff Cowan on
Twitter @Cowan_Law or on
the website at cowanlaw.ca

The city’s most successful master-planned community is
NOW UNDER CONSTRUCTION.

LAKESHORE RD.

LAKE ONTARIO

TRAFALGAR RD.

The first thing you need to do
is examine your Agreement
of Purchase and Sale to see if
one of the terms of the agreement were for you to assume
the rental agreement. If that
is the case, you are probably
stuck with either continuing with the rental (otherwise, the former owner can
come after you for the rental
amounts) or buying the
energy company’s heater. A
hefty price to pay.
If the contract is silent
as to what is going to happen with the water heater,
you may be able to work
something out that is a compromise. However, be forewarned, the companies that
supply this equipment have
their bases covered. Give you
lawyer a call to see what the
status of the contract
is.

DORVAL DR.

I purchased a home last
fall and there was a
rental hot water heater
in the basement. I assumed that it was a small
monthly charge but what
I didn’t know was that
once I started doing some
checking around, I could
buy a new hot water
heater for $100 more than
I am paying yearly to rent
one from the energy supply company.
When I approached
the company they indicated that I could buy the
heater, but comparing
the cost to a new one,
it would be more than
three times the amount
that I could buy a new
one from an independent
source.
The rental source will
not allow me to discard the existing heater
without paying for it, but
I didn’t install the item;
it was the former owner.
What should I do?
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Hours:
Mon-Fri 12-6,
Sat, Sun & Hol 12-5
521 Kerr St.,
Oakville, L6K 3C9

@EmpireRain
/EmpireRainCondos

