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Condominium office units
popping up across Toronto
Combo space. The condo
oﬃce has already made
a big splash in New York,
Hong Kong and in Europe
CONDO TRENDS
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Toronto is starting to see the
emergence of condominium
offices. It’s a great concept
that hasn’t really taken off in
Canada until recently.
A business owner buys
their office unit, much the
same way as a residential
condo purchase. Basically,
it’s an alternative to leasing
for the smaller entrepreneur
wanting more control over
their environment.
In what promises to be
the next big thing in Toronto real estate, condo offices have been springing up
across town recently. They
generally consist of a multiuse complex of buildings that
combine residential, retail
and commercial space.
One such example is the
impressive Hullmark Centre
strategically located at Yonge
and Sheppard. A joint venture
of Tridel and Hullmark, this
sprawling complex consists
of up to 1,000,000 square feet
of development.
It consists of two residential towers with 682 suites,
237 condo office units and
a retail base with separate
commercial and residential
underground parking garages.
The ownership model has

many advantages. It builds
equity in your company and
affords more control over
your business environment
not found in leases with restrictive clauses and the uncertainty of fluctuating costs.
“The whole thing was to
present it as a very prestigious office space, and to allow the business owner to
own and control his premises
much more in terms of their
needs than, say, if they were
a tenant with a landlord,”
says Jim Ritchie, Tridel’s VP
of Marketing.
The concept lends itself
to smaller, entrepreneurial
businesses. Hullmark will
be the new home to a whole
range of organizations such
as doctors, dentists, accountants and engineers, says
Ritchie.
“Clearly it’s not appealing
to the large, typical tenants
that you would see in those
office spaces in the core of
the city. We found that our
buyers for the most part are
entrepreneurial. In all likelihood they’re coming out of
a rental scenario today, and
want to be able to deal with
their own destiny long-term.”
And tucked away on an
eclectic
little
downtown
street in the heart of BloorYorkville is 7 St. Thomas, the
ultimate in downtown luxury
office condos.
The new 93,000 squarefoot complex is located across
from the quaint Windsor
Arms Hotel, and aims to masterfully combine six restored
and modernized Victorian
townhouses with a new contemporary fritted glass tower
designed by award-winning
architect Hariri Pontarini.
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Legal Matters

First-timer pitfalls
We are ﬁrst-time homebuyers and
would like to ask you for some legal
issues that we should be aware of
when looking for our new home?
LEGAL
MATTERS
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The Hullmark Centre at Yonge and Sheppard will consist of 682 suites, 237 condo oﬃce units
and a retail base with underground parking. SUBMITTED

Depending on the market that you are
in, there are a variety of legal issues you
should be aware of. Let’s assume you are
in one of Canada’s relatively buoyant
urban markets where there is a lot of
competition for limited inventory.
1. Many first time buyers get caught
up in the race for property. Once they
have made the decision to purchase, they
end up in a bidding war. You need to be
able to step back and examine your position because often times, you are being
prompted to offer on a house without
the appropriate conditions: such as financing. Even if you are pre-approved, the
financial institution still has the right to
appraise the property and if you have severely overpaid for the property, you may
not have enough money to complete the
transaction.
2. Home inspection is an extremely
important condition; especially for older
homes. You cannot legally rely on reports
produced in advance that state the house
is free of all problems because the inspector was hired by the vendor, not by
you. Often times, you may feel pressured
by others to put in an offer without home
inspection. You are just asking for trouble
even if the property is a new build.
3. Making sure you are getting what
you contracted for is also important.
Sometimes the vendor has over stated
the dimensions of the property. This may
be no fault of theirs but based upon what
they thought. It is always good to ask for a
survey of the property, if available, so that
you can compare the listing, the offer and
the survey.
There are numerous other factors that
you need to be aware of when looking
for your first home. One of those is
selecting a good lawyer to represent you.
More to Follow Jeff Cowan on
come next Twitter @Cowan_Law or on
week.
the website at cowanlaw.ca
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